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Thank you to all
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monetary contributions
between July 1, 2019
and June 30, 2020.

Dear Friends of Headwaters,

As we look back on the remarkable and often
turbulent year that was 2020, we are grateful for

your ongoing support and generosity. We are proud to
embrace the children and families in our care and to
support them regardless of circumstance or challenge.

Pre-COVID, Headwaters was on track to complete the 2019-2020

school year in a strong financial position and to add retained earnings for a

third year in a row. While we did end the year in a deficit due to lost auxiliary revenue and spring
campus closures, through close fiscal management and receipt of a Paycheck Protection Program
loan, we were able to finish the year in a stable cash position. We have budgeted conservatively
for the 2020-2021 school year, and are in a position to fully weather the COVID-19 storm.

Headwaters was financially prepared to manage this crisis because of the continued engagement
of our parents, students, grandparents, alumni, friends, board members, and faculty and staff.
We're grateful for each of you and for your belief that a Headwaters education matters more than ever.

Take care and stay in touch,
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Overview of Audited Financials

Alfonso Calderon and Elif lyriboz Molly and James Clark

Tiffany and Sage Caldwell Lizzie Clarke

Cheryl Carson and Rod Cooper Anna and Joel Clement

Kimberly and George Catlin Amanda Coates

Cortney and Jeremy Caudill Joe Gatz

Heather and Henry Chalmers Christina and Anne Marie Coats-Gatz
Natalia and Jonathan Chappelow Tracey and Allan Cole

Tatenda and Chalimar Chieza Troy and Blanca Cole -

Vasudha Chiluka and Sumanth Reddy Texas Document Solutions

Bill and Jeanine Christensen Carrie Collier-Brown and Jeremy Brown
Cisco Lea Comte

Laura Clapp Harriette Cook

Income Statement

Revenue

Tuition and Fees et Discounts and Financial Aid)

2019-2020 2018-2019
$7594,035 $7813295

Contributions $283919 $354,690
Other Income $253,495 $330,490
Total Revenue $8,131,449 $8,498,475

Expenses

Educational

Fundraising

General and Administrative

2019-2020 2018-2019
$7,208,640 $6,950,520
$104,108 $235,956
$1,099,506 $1,058,571

Total Expenses

Change in Net Assets

Other Income
3.1%

201

$8,412,254 $8,245,047
$(280,805) $253,428

Contributions
35%

9-2020

Revenue

Tuition and Fees
934%
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Claire Frank Jean Germain
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Statement of Financial Position

Assets 6/30/20 6/30/19
Current Assets $2,055,050 $1,714,039
Fixed Assets $11,678,430 $11,914,331
Total Assets $13,733,480 $13,628,370
Current Liabilities $2,204,983 $2,431,437
Long Term Liabilities $7,834,244 $7,226,149
Total Liabilities $10,039,227 $9,657586
Net Assets $3,694,253 $3970,784
Total Liabilities and Net Assets $13,733,480 $13,628,370
Fundraising
General 2%

13.1%

2019-2020
Expenses

Educational
85.7%
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