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Dear Friends of Headwaters,

It's both an honor and a delight to write to you and share our annual repo
we celebrate our 20th anniversary this year, so many past accomplishme
come to mind. From the early days of rapid growth to the merger of Primave
Montessori and the Khabele School, to our ISAS accreditation approval i ,
January 2020, we have come a long way since our inception in 2001. > W i Tuition & Fees

eral & Ad
21%

Today, the School is healthy in so many ways. Your gifts and support have 82%
allowed us to invest in our facilities through landscape refreshes, updated
paint, and HVAC upgrades. Through the Emergency Assistance for Non-public
schools grant we have provided over 150 devices so that all faculty have a schc
classrooms K-1 and up have new devices at their disposal. Interest in the schog
is up almost 30%. Thank you for telling our story to your friends, neighbors, an

Educational
As we look to the future, this spring we will invite the school community to Fundraising 75%
strategies for the next five years. Given your friendship, wisdom, and creativi 4%
engaging with each of you as we think ahead. It's the right time for us to o
create bravely with an eye toward our future! Auxiliary Ing
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With pride and gratitude, Other Income
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. . .. Abigail Moncrieff
Income Statement Statement of Financial Position - g
Abigail Rosenthal and Sean Taylor

Revenue 2020-2021  2019-2020 Assets 06/30/21 06/30/20 P e G

Adam Graham and Gina Scalaping

Tuition & Fees Current $4.110.040 $2 055,050 Abersons Safony
(Net Discounts & $6,782,960 $7594,035 Assets T ’ ’

Financial Aid)

Alexandra and Joshua Pel

Fixed Assets $11,398,623 $11,678,430 Ali Ross and Tad Glaut
Contributions $333533 $283,919 Alina Poulsen-Berkowitz and Jg

Total Assets $15,508,663 $13,733,480 Allene Evans and Tom
Auxiliary Income  $264,441 $253,495 American Construg

Amy Estes and Tobin S

2 AR Amy Loar and David §
'E:qauﬁ't';,t'es & 06/30/21 06/30/20 Amy's loe Creams

Other Income $909,800*

Total Revenue $8,290,734 $8,131,449

Andrea and Christophé
Expenses 20202021  2019-2020  [puAA $3151,220  $2,204,983 Angelene Prios and Tro
Anne Bingham and Chris'
Educational $5,172,981 $7,208,640 Lpng Term $7069,262 $7834,244 : April Abraham-
- Liabilities Arielle and Shane Kind&
Fundraising $253,354 $104,108 Total Arlo and Alexandra Gilbert
General & Liabilities $10,220,582 $10,039,227 Asia Morshed

$1,416,750 $1,099,506

Avé Luke Simpson
Net Assets $5,288,081 $3694,253 Sarbara and Andrew Faier
Becka Spellman and Jeremy Burks
Belfry Construction, Rob Hammett and Robin Chrig
Scott Ch
Beth Berman Chunling

Administrative
Total Expenses $6,843,085 $8,412,254

Total
Liabilities & $15,508,663 $13,733,480

Change in Net
Net Assets

Assets $1,447649*  $(280,805)

* This figure includes a forgiven PPP loan from the SBA

$8,290,734 $6,843,085
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Jessica Zalaznick and Russell Lambrecht Kim and Jason Flenniken
Jim and Wanda Kay Rudden Kimberly and George Catlin
Joan Cronin Kristi and Craig Godden

Jodie Segar Kristin Gorra
Jody Platner Lara Schmidl-Siman
John and Janine Melton Latipac Property Manage:
Jote Khalsa and Matt Clawson Laura and Andrew S|
Joy and Bill Baldwin Laura and Jeffrey g
Julia and Johnny Lewis
Julia Hart and Carl Krueger
Julie Holden and John Watters
ifer and James Austin Julieta and Christopher Seebach Lea Comte
nnifer and Joseph Gatti Katharyn and Stanley Reiser Lee Dykes and Kimberl
raham and Matthew Donaldson Katherina and Justin Bryant Leslie and Mark Beg
Jennifer Langdon Katie Creel and Tyson Schritter Leslie Garner and Chris L3
Jennifer Phillips Keelan and Trey Wackman Leslie Hirsch
nifer Root and Nicholas Zhang Keely Bargnesi and Paul Cronin Leya and Tung Samiloglu
Jennifer Skiffington Kelli and Larry Foulkrod Lindenmuth Family Foundation
Jerry Aubin Kelly and Christopher Sapstead Lisa and Arthur Phelps
Jessica and Marc Evans Kelly and T.J. Palvino Lisa and Erik Pearson
Jessica Rio Kelsey and Robert Borgeson Lisa and Jonathan Wickham
Kerry Joyce Lisa Dubuque Wood and William Wood




Oscar and Lucille Berrones
Owen and Jodi Egerton
Paloma Doyle

Pamela Cowper and Ramiro Santana

Patricia Krueger and Tim Barkow
Patricia Moore
Paul Lambert and Katy Oliveira-Lambert
Paula Pacotti
Paula Wellings and Cooper Simmons
Peter Gorra
Phil’'s Ice House
Pitney Bowes
Pollyanne and Steve Sweitzer
Priya and Hemanthkumar Salem
Raanan and Nicolette llai
Rachel and Barksdale English
Rachel and Kevin Alter
Rachel and Pat Thomas
Rebecca Warnick
Redlefsen Family
Richard and Kelly Edwards
RoadRunner Kitchen & Spirits
Robert Hammett and Robin Scott
Roberta and Alvaro Rincon
Roberto and Amy Nylund
Rosalie Tharp
Roz and Jeff Sherman
Ruth Anne and Daniel Bloor
Ryan Davis
Sana and Asim Malik




