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Dear Friends of Headwaters,

appreciate you, and | am grateful for you.”

on the Creek Campus by reshelving books,
reading to the students, and keeping the
space tidy and welcoming.

+ The parent volunteers (a.k.a. Faculty Lounge
Fairies) on the River Campus who keep the
fridges stocked with bubbly waters and the
shelves full of snacks to get through the day.

And what of the parent volunteers and
gardeners on the Springs Campus who have
enhanced the Peace Garden and organized
the clothing swaps?

Ted Graf,
Head of School

+ The parent volunteers who sustain the library

Headwaters has a practice called Acknowledgements that we use regularly with students, faculty,
staff, and trustees. When we invite Acknowledgements of each other, whether it's at The Forward, in a
Pitso, as part of a faculty or board meeting, we are, in essence, saying to another person, “| see you, |

In the spirit of Acknowledgements, we want you, who have given so much to the school over the past
year, to know that we feel your impact and we are grateful. This annual report, in part, tells the story of
monetary giving over the past year. But our community runs on connection, volunteering, and service too.
So, in addition to the financial gifts, we acknowledge:

+ We acknowledge the guides who care for students

when the day has been challenging, they have
forgotten their lunch, or lost their project. And what
of the guides who go out a day early on The Forward
to ensure the seniors have a memorable experience?

We acknowledge the staff who fix the broken faucet,
find the paper jam, stay calm in traffic, or sing with
the students at the Winter Concerts.

And, finally, we acknowledge the students who
support their friends or care for their guides or who
speak out for a cause or who raise money to address
an injustice.

| hope you'll join us in 2025 as we write the school’s next chapter and support each other as we strive
to lead with curiosity, pursue meaning, and live the PACT.

With gratitude and hope,
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Thank you to our
donors who increased
their giving by 10% or
more in 2023-2024!
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how financial tools could create meaningful change.

earned $650 in proceeds through their investments. >




Rather than enriching themselves with the
proceeds, the two Elies made a remarkable
decision: they would donate their earnings to
establish an endowment for Headwaters School.
Their vision was clear—they wanted their efforts

to help sustain the school they loved so much.

. . . Eli Floyd
The journey to this milestone was shaped by the

school’s genuine respect for Eli Jones and Eli Floyd’s initiative.
Recognizing their passion for finance and their desire to make a
lasting impact, the Head of School and Head of Finance invited the
two students out to lunch. This meeting wasn't just a gesture; it was
a serious conversation about the school’s financial structure and the
potential their efforts could unlock. By treating their ambitions with
the same gravity as any adult proposal, the school affirmed its belief
in student leadership and its trust in Eli and Eli’s vision.

This pivotal moment reflects the essence of who we are as a
school. By empowering students like Eli Jones and Eli Floyd, we foster
not only innovation but also the sense of responsibility and purpose
that shapes true leaders.

What began as a student-led initiative with $650 has now become
a cornerstone for our school’s future. Eli Jones and Eli Floyd’s legacy
reminds us all that leadership knows no age.

Eli Jones




Coming Together at the
Headwaters School Community Picnic

Each May, the Headwaters School Community Picnic brings together
over 400 members of our community for a day of connection and

celebration. As our largest event of the year, the picnic serves as a chance
for families, students, and staff to enjoy time together outside the classroom,
building relationships and sharing in the unique culture of our school.

The picnic is also an opportunity to welcome newly admitted families into

the community. Whether they're joining in on a field game, trying their hand at
button-making, or simply enjoying live music on the lawn, new families quickly get
a sense of what makes the Headwaters community so special: a mix of warmth,
collaboration, and shared values.

With activities ranging from swimming to coloring stations and a popular clothing
swap, the event offers something for everyone. It's not just a day for fun—it’s

a reflection of our community’s commitment to creativity, sustainability, and
connection.

For many, the picnic is a highlight of the year, marking a moment to
slow down and appreciate the vibrant network of people that make
up Headwaters School. As we look ahead to this spring, we're excited

to once again come together for this tradition that continues to grow
in spirit and significance.




Overview of Audited Financials, 23-24 School Year

INCOME STATEMENT

STATEMENT OF FINANCIAL POSITION

Assets 6/30/2024 6/30/2023
Current Assets $8,417,199 $7,498,561
Fixed Assets $11,761120  $11,909,275
Right-of-use Assest $600,805 $1,181,401

Total Assets

$20,779,124 $20,589,237

Revenue 2023-2024 2022-2023
Tuition & Fees $9,827.841 $8,970,493
(Net Discounts &

Financial Aid)

Contributions $233647 $283,560
Contributions of $1,160,838 $2,182,629
non-financial assets

Auxillary Income $1,662,738 $2,073579
Total Revenue $12,885,064 $13,510,261
Expenses 2023-2024 2022-2023
Educational $8,953053 $9,352,904
Fundraising $441,295 $494,820
General & $2,189,610 $2,012,235
Administrative

Total Expenses $11,583,958 $11,859,959
Changes in Net Assests $1,301,106 $1,650,302

Liabilities & Equity 6/30/2024 6/30/2023
Current Liabilities $3530,959 $3,911,994
Long Term Liabilities $6,621,916 $6,775,622
Operating Lease $705,218 $1,376,568
Liability

Finance Lease Liability $94,872 -
Total Liabilities $10,952,965 $12,064,184
Net Assets $9,826,159 $8,525,053
Total Liabilities and $20,779,124 $20,589,237
Net Assets
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